
 

 

24th May, 2025. 

To, 
The Manager – Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051. 
 
Reference: - Omfurn India Limited. 
           NSE Code: OMFURN. 
           ISIN: INE338Y01016 
 
Dear Sir(s), 

Sub: Outcome of the Proceeding of the Board Meeting held on Saturday, 24th May, 2025– 

Disclosure of information under Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015.  

With reference to above captioned subject, we wish to inform you that the Board of 
Directors at their meeting held today has approved and took on record the following: 
 

1. Audited Financial Results of the Company for the year ended 31st March, 2025 along with 
the Auditors report; 

2. Based on the recommendation of the Audit Committee, the Board of Directors has 
approved the appointment of M/s. P. Mehta & Associates, Practicing Company Secretaries 
(Firm Registration Number S2018MH634500) as Secretarial Auditors for a period of five (5) 
consecutive years commencing from Financial year 2025-26 till 2029-30, subject to approval 
of members at the ensuing Annual General Meeting of the Company. A brief profile of the 
same is attached as “Annexure-1”; 

3. Re-appointment of M/s Patkar & Associates, as Internal Auditors of the Company. A brief 
profile of the same is attached as “Annexure-2”; 

4. Draft Directors Report for the Financial Year ended on 31st March, 2025; 
5. As Section 135 of the Companies Act, 2013, is now applicable to the Company, the 

Company has formed a CSR Committee and complied with all the regulations applicable in 
this regard. 

6. Allotment of warrants: 
 
Pursuant to the approval of shareholders in their Extra Ordinary General Meeting 

(“EGM”) held on April 16, 2025 regarding Preferential issue the (“Issue”) of Equity Share 

Warrants (“Warrants”) and receipt of In principle approval from National Stock Exchange 

of India Limited (“NSE”) dated May 16, 2025 in this connection and as per the authority 

granted to the Board. 

We wish to inform that the Board of Directors in their Board meeting held today i.e. May 

24, 2025, have considered and approved the allotment of 4,17,600 (Four Lakh Seventeen 

Thousand and Six Hundred) Convertible Equity Share Warrants to the below mentioned 

allottees at an issue price of ₹ 97 each (Rupees Ninety-Seven Only) Convertible into 1 equity 

Share of face value of ₹ 10/- each fully paid up upon conversion of Warrants in accordance 



 

 

with the provisions of SEBI (Issue of Capital and Disclosures Requirements) Regulations, 

2018 and the terms set out in the notice of EGM held on March 20, 2025. 

S. No. Name of Allottee Number of Warrants Category 

1.  Mahendra Chitbahal Vishwakarma  1,39,200  Promoter 

2.  Rajendra Chitbahal Vishwakarma  1,39,200  Promoter 

3.  Narendra Chitbahal Vishwakarma  69,600  Promoter 

4.  Ravindra Chitbahal Vishwakarma  69,600  Promoter Group 

Total 4,17,600  

The equity shares pursuant to conversion of warrants into equity will be listed on NSE. 

 
Please find enclosed a copy of the following: 
 

1. Audited Financial Results for the year ended 31st March, 2025 along with the Auditors’ 
Report; 

2. The requisite details of the appointment of Secretarial Auditor, as per Regulation 30 of SEBI 
(LODR) Regulations, 2015, is enclosed in “Annexure-1”. 

3. The requisite details of the appointment of Secretarial Auditor, as per Regulation 30 of SEBI 
(LODR) Regulations, 2015, is enclosed in “Annexure-2”. 

4. Declaration in respect of Audit Report with an Unmodified opinion on the Audited 
Financial Statements of the Company; 
 
The Board meeting commenced at 01.00 p.m and concluded at 02.05 p.m. 

Kindly take the same on record and acknowledge the receipt. 

 

For Omfurn India Limited 

 

Dhara Pratik Shah 
Company Secretary 
ACS29177 
 

Encl.: As above 

 

 

 

 



 

 

Annexure-1 

Details as per Regulation 30 of the SEBI (LODR) Regulations, 2015 

Sr 
No 

Particulars Details 

1 Reason for change viz, appointment Appointment of M/s. P. Mehta & Associates, 
Proprietor - Prashant S. Mehta, Peer 
Reviewed Firm of Company Secretaries in 
Practice (ACS No.: 5814, CP No.: 17341, PR: 
2354/ 2022) as Secretarial Auditors of 
the Company. 

2 Date of Appointment and 
terms of appointment 

The Board of Directors at their meeting held 
on 24th May, 2025 approved appointment of 
M/s. P.Mehta & Associates for an audit period 
of Five (5) consecutive financial years 
commencing from F. Y.2025-26 to F. Y. 2029-
30, subject to approval of the members. 

3 Brief Profile (in case of 
appointment) 

Mr. Prashant S. Mehta, Proprietor of M/s. P. 
Mehta & Associates, is a law graduate and a 
member of the Institute of Company 
Secretaries of India (ICSI) since 1987. He has 
worked with large organisations like Premier 
Auto, PAL-Peugeot, JSW (earlier known as 
JISCO) and Shoppers Stop as Group Legal 
Head and Company Secretary till January 
2017. 
He has rich experience in compliances & 
Secretarial Audits of listed as well as unlisted 
companies. He also has experience in 
handling Due Diligence, Intellectual Property 
Rights matters, preparing Share Purchase 
Agreements (SPAs)/ Shareholder Agreements 
(SHAs)/Investor Agreements and other legal 
documents, as well as advising on Risk 
Management measures, including various 
Company Law, SEBI, Foreign Exchange, IPOs, 
FPOs, Mergers & Amalgamations matters, etc. 
He is also a member of the Legal and 
Advocacy Committee of the Retailer 
Association of India (RAI).  

4 Disclosure of relationships 
between Directors 

Not Applicable 

 

 

 

 



 

 

Annexure-2 

Details as per Regulation 30 of the SEBI (LODR) Regulations, 2015 

Sr 
No 

Particulars Details 

1 Reason for change viz,  
re-appointment 

Re-Appointment of M/s. Patkar & 
Associates. 

2 Date of Re-Appointment 
and terms of re-
appointment 

The Board of Directors at their meeting held 
on 24th May, 2025 approved re-appointment of 
M/s. Patkar & Associates for the audit period 
of One (1) financial year i.e 2025-26. 

3 Brief Profile (in case of re-
appointment) 

M/s. Patkar & Associates, was established in 
the year 2000. The firm has expertise in 
offering highly reliable consultancy solutions 
involving Audit, Financial Services, Indirect 
Tax, Direct Tax, Company Law and Advisory 
Services. They Provide advisory services 
which includes due diligence, management 
reporting, cash flow planning and other 
related services. 

4 Disclosure of relationships 
between Directors 

Not Applicable 
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